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To
BSE Limited,

Phiroze Jeejeebhoy Tower,
Dalal Street, Mumbai- 400 001

Dear Sir/Madam,
Sub: Audited Financial Results (Standalone & Consolidated) for the year ended March 31, 2019,
Scrip Code- 517546

Ref:  Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

With reference to the subject cited above, we are here by informing that a Meeting of the Board of
Directors’ of the company was held on today, the 24" June, 2019 at the registered office at Plot No: 3337,
Mancheswar LE. Bhubaneswar-751010 at 2 P.M. and concluded at 4.40 P.M. to consider and take on
record the Audited Financial Results of the company for the year ended 31 March, 2019 along with other
routine business.

Pursuant to Regulation 33 of SEBI (LODR) 2015, we enclose the following:

a) Statement showing Audited Financial Results (Standalone & Consolidated) for the year ended
31% March, 2019 and

b) Audit Report of auditors on the Audited Financial Results (Standalone & Consolidated) for the
yaer ended 31* March, 2019;

¢) Declaration of Un-Modified Opinion in respect of Audit Report on Audited Financial Results for
the year ended 31.03.2019.

This is for your information and record purpose.

Thanking you.

Yours Faithfully,

FOl}érLEA'I}RA‘N QRMER§ LIMITED

5& Y &t Dep
(CSDeb Bs?ﬁﬁyﬁ?‘ 0)’

Company Secretary
Encl: as above

Plant at Bhubaneswar  :  Plot No. 3337, Mancheswar Industrial Estate, Bhubaneswar -751010 & Plot No. 2, Zone-D,
v Phase-A, Mancheswar Industrial Estate, Bhubaneswar -751010
Piant at Vadodara ¢ Plot No. 1046, 1047 & 1048, G.1.D.C. Estate, Waghoda, Dist : Vadodara-391760, Gujrat
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ALFA TRANSFORMERS LIMITED
Regd. Office : 3337, Mancheswar Industrial Estate,
Bhubaneswar - 751010.
CIN NO : L311020R1982PLC001151
E-mail : info@alfa.in Website : www.alfa.in

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2019,

(T in Lakhs)

Place : Bhubaneswar.
Date : June 24,2019 \

Standalone Consolidated
Quarter Ended Year Ended Year Ended
sL. 31st March, 31st 31st March, | 31st March, | 31st March, | 31st March, | 31st March,
NO Particulars 2019 December, 2018 2019 2018 2019 2018
2018
(Audited) | (Un-audited)| (Audited) (Audited) (Audited) (Audited) (Audited)
1 Revenue
a) |Revenue from Operations 1661.14 1340.94 1967.11 6472.14 4696.52 6472.14 4696.52
b) {Other Income 23.28 8.48 2.86 42.40 17.28 42.40 17.37
Total Income (a+b) 1684.42 1349.42 1969.97 6514.54 4713.80 6514.54 4713.89
2 EXPENDITURE :
a) |Cost of Materials Consumed 1234.86 1218.34 1571.50 5115.10 3884.55 5115.10 3884.55
b) |Changes in Inventories of Finished Goods Work-in-Progress 110.31 {157.58}) 30.43 161.70 (73.38) 161.70 (73.38)
¢) |[Employee benefits expense 89.79 73.22 82.60 312.97 258.35 312.97 258.35
d) |Excise Duty on Sale of Goods - .- - -—- 82.53 0.00 82.53
e) |Finance Costs 52.21 36.73 47.66 181.72 196.60 181.72 196.60
f) [Depreciation and Amortization expense 34.14 29.74 26.60 122.20 115.41 122.20 115.41
g} |Other Expenses 256.06 143.15 165.15 764.72 526.57 764.72 526.96
Total Expenses 1777.37 1343.60 1923.94 6658.41 4990.63 6658.41 4991.02
3 Profit/(Loss) Before Exceptional Items and Tax (1-2) (92.95) 5.82 46.03 (143.87) (276.83) (143.87) {277.13)
4 Exceptional items - - - - - - -
5 Profit/(Loss) Before Tax (3-4) {92.95) 5.82 46.03 (143.87) (276.83) (143.87) (277.13)
[ Tax Expenses:
(1) Current Tax wee - - - - --- -
(2} Income Tax earlier year 271 - - 271 (0.53) 2.71 (0.53)
(3) Deferred Tax Assets/(Liabilities) [Net} - — - - — - -
7 Profit/(Loss) for the period (5-6) (90.24) 5.82 46.03 (141.16) (277.36) (141.16) (277.66)
8 Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss 0.77 {0.25) (1.11) --- (1.02) - (1.02)
(ii} Income tax relating to items that will not be
reclassified to profit or foss
B (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be
reclassified to profit or loss
] Total Comprehensive Income for the year (7+8) {89.47) 5.57 44.92 (141.16) (278.38) {141.16) {278.68)
10 Earning per equity share (for continuning operation)
{i) Basic (~) {0.98) (0.06) 0.61 (1.54) (3.76) (1.54) (3.77)
(2) Diluted
Notes :
e The above audited results for the quarter and year ended 31st March, 2019 have been reviewed by the Audit Committee and approved by the the Board of Directors at their
meeting held on 24th June, 2019.
2 The activities of the Company relates to only one segment i.e Electrical Transformers.
3 The figures for the quarter ended 31st March, 2019 and the corresponding quarter of the pervious year are balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter for the relevant financial year.
4 The Subsidary Company M/s. Phoneix Surgicare Private Limited was struck off by the register of companies and dissolved on 09-01-2019 pursuant to sub-section(5) of Section
248 of the Companies Act, 2013.
5

Previous period's figures have been reclassified/regrouped/restated, wherever considered necessary to conf], igures represented in the current period.
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ALFA TRANSFORMERS LIMITED
Regd. Office : 3337, Mancheswar industrial Estate,

Bhubaneswar - 751010.
CIN NO : L311020R1982PLC001151

E-mail : info@alfa.in Website : www.alfa.in

STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH, 2019

(T in Lakhs)

Particulars Standalone Consolidated
As at 31st March, 2019 } As at 31st March, 2018 As at 31st March, |As at 31st March, 2018
2018
. |ASSETS
1|Non-Current Assets
a) Property, Plant and Equipments 3032.95 3092.17 3032.95 3092.17
b}  Capital Work-in-Progress 2.90 2.90 2.90 2.90
¢) Investment Property 4.05 4.42 4.05 4.42
c) Intangible Assets 4.70 3.66 4.70 3.66
d}  Financial Assets
--Investments 0.65 13.32 0.65 0.65
e)  Other Non-Current Assets 52.02 47.39 52.02 47.39
3097.27 3163.86 3097.27 3151.19
2{Current assets
{a) Inventories 1088.74 1255.58 1088.74 1255.58
(b) Financial Assets
(i) Investments - - - -
{ii) Trade Receivables 1233.85 1778.48 1233.85 1778.48
(iii) Cash and Cash equivalents 1.20 4.18 1.20 4.39
(iv) Other Bank Balances 616.19 253.65 616.19 255.02
{v) Loans --- --- - -
{vi) Other Financial Assets 51.47 55.47 51.47 55.47
{c) Current Tax Assets (Net)
(d) Other Current Assets 97.83 83.90 97.83 83.90
3089.28 3431.26 3089.28 3432.84
TOTAL ASSETS 6186.55 6595.12 6186.55 6584.03
I. |EQUITY AND LIABILITIES
1| Equity
{a) Equity Share Capita! 915.06 739.50 915.06 739.50
(b) Other Equity 3023.90 2709.71 3023.90 2724.16
3938.96 3449.21 3938.96 3463.66
2|Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 32.57 45.30 32.57 45.30
(ii) Trade Payables -
(iii) Other Financial Liabilities --- - - -
(b) Provisions 48.57 40.03 48.57 40.03
(c) Deferred Tax Liabilities (Net) 112.89 112.89 112.89 112.89
{d) Other Non-Current Liabilities --- --- --- -
194.03 198.22 194.03 198.22
4|Current Liabilities !
{(a) Financial Liabilities
{i) Borrowings 690.20 752.55 690.20 726.64
(i} Trade Payables 1199.23 2048.05 1199.23 2048.05
(iii) Other Financial Liabilities 105.80 79.38 105.80 79.75
{b) Other Current Liabiities 57.09 60.66 57.09 60.66
{(c) Provisions 1.24 7.05 1.24 7.05
(d) CurrentTax Liabilities (Net) --- - -
2053.56 2947.69 2053.56 2922.15
TOTAL EQUITY AND LIABILITIES 6186.55 6595.12 6186.55 6584.03

PLACE : BHUBANESWAR
DATE : June 24,2019

For, ALFA TRANSFORMERS LIMITED

UMX%W
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CHAIRMAN-CUM-NIANAGING DIRECTOR
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Independent Auditor’s Report
To the Members of

ALFA TRANSFORMERS LIMITED

Report on the Standalone Financial Statements

OPINION

We have audited the accompanying Ind AS standalone financial statements of ALFA
TRANSFORMERS LIMITED (‘hereinafter referred to as the Company”) comprise the Balance
Sheet as at March 31, 2019, the Statement of Profit and Loss, including the statement of Other
Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the
year then ended, and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our inforration and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (*the Act’) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies:
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2019,
the profit and total comprehensive income, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the independence requirements theat are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAlI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

EMPHASIS OF MATTER

We draw attention to the following matters on the standalone financial statements:

Since the party conformation from Sundry Debtors like. MGVCL & PGVCL etc. is yet to be
received as on 31-03-2019, the Debtors balances have been considered as per the figures
appearing in the books of accounts of the Company.

Offices at Cuttack,Puri, Joda and New Delhi




PAMS & ASSOCIATES |
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of utmost
significance in our audit of the standalone financial statements for the current period. These
matters were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion-on these matters. We
have determined the matters described below to be the key audit matters to be communicated in
our report.

Sr. No | Key Audit Matters Auditor’'s Response j
1 Accuracy of recognition, | We assessed the Company’s process to identify \‘

measurement, presentation and | the impact of adoption of the new revenu
disclosures of revenues and | accounting standard.
other related balances in view | Our audit approach consisted testing of the |
of adoption of Ind AS 115 design and operating effectiveness of the internal |
controls and substantive testing as follows: !
(i) Verification of purchase order w.rt. \
quantity, rate etc. !
(i) Delivery of the material, Collection w.r.t the |

o

bill etc. |

|

2 Valuation of the Inventory in | We assessed the Company’s process to identify |

view of adoption of Ind AS 2 * | the impact of adoption of the new inventory |
Inventories” accounting standard.

design and operating effectiveness of the internal
controls and substantive testing as follows:

(iVerifying the records available with the
company for movement of stocks. \
(i) Obtaining valuation certificate from the |

|

Our audit approach consisted testing of the“
i

|

|

company. l

(i) Relying on the Internal Audit Report of |

Auditor. B

3 Recognition and Confirmation | We assessed the Company’s process to identify |
of Balances of Sundry Debtors | the impact of Sundry Debtors in Books of -

' Accunts. |

Our audit approach consisted testing of the |
design and operating effectiveness of the internal |
controls and substantive testing as follows: |
(i) We have relied on the accounting and figures |

as provided to us for audit. |
(i) The Closing balances are yet to be confirmed ‘

from the third party. ‘

Offices at Cuttack,Puri, Joda and New Delhi
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Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder's Information, but does not include the financial statements and our
auditor's report thereon. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon. In connection with
our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, total comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error. In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so. The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Offices at Cuttack,Puri, Joda and New Delhi
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We have considered
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and

Offices at Cuttack,Puri, Joda and New Delhi
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in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c. the Balance Sheet, the Statement of Profit and Loss including the statement of
consolidated Other Comprehensive income, the Cash Flow Statement and statement of
changes in Equity dealt with by this Report are in agreement with the books of account.

d. in our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, Companies (Indian Accounting Standards) Rules, 2015, as
amended.

e. On the basis of written representations received from the directors of the holding
company as on March 31, 2019 taken on record by the Board of Directors of the

Offices at Cuttack,Puri, Joda and New Delhi
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company none of the directors of the company, is disqualified as on March 31, 2019 from
being appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A’ to this report.

g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position
in its financial statements.

ii. The Group Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There has no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company and its subsidiary
Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

Date: ‘2.,"/—; - n .
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“Annexure A” to the Independent Auditor's Report of even date on the standalone Financial
Statements of ALFA TRANSFORMERS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ALFA
TRANSFORMERS LIMITED (“the Company”) as of March 31, 2019 in conjunction with our audit
of the lone financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal
financial - controls based on *“the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning'of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the consolidated
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2019, based on ‘the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”.
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Annexure B

(Referred to in paragraph 2 of Report on Other Legal and Regulatory Requirements of our
report of even date).

Referred to in paragraph 2 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
ended March 31, 2019:

1)  (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Company has a program of verification its fixed assets in a
phased manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain fixed assets
were physically verified by the management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification.

(c) According to the information and explanations given to us, the records examined by us
and based on the examination of the conveyance deeds provided to us, we report that,
the title deeds, comprising all the immovable properties of land and buildings are held
in the name of the Company as at the balance sheet date. In respect of immovable
properties of land and building that have been taken on lease and disclosed as fixed
assets in the standalone financial statements, the lease agreements are in the name of
the Company.

2) As explained to us, the inventories were physically verified during the year by the
management at a reasonable interval and if any discrepancies arises the same is adjusted
in the books of accounts.

3)  According to the information and explanation given to us, the company has not granted any
loan , secured or unsecured to parties covered in the register maintained under section 189
of the companies Act,2013(“the Act”).Accordingly the provision of clause 3(iii)(b)(c) of the
order not applicable to the company and hence not commented upon.

4) In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 In respect of loans,investments, guarantees, and security.

5) The Company has not accepted deposits during the year and does not have any
unclaimed deposits as at March 31, 2019 and therefore, the provisions of the clause 3 (v)
of the Order are not applicable to the Company.

6) We have reviewed that the cost records maintained by the company includes the
records prescribed by the Central Government under section 148(1) of the Act. for the
products of the company and are of the opinion that prima facie, the prescribed cost
records have been made and maintained. We have, however not made a details
examination of the cost records with a view to determine whether they are accurate or
complete. '
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7) (@) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service
Tax, Goods and Services Tax, Value Added Tax, Customs Duty, Excise Duty, Cess and
other material statutory dues applicable to it with the appropriate authorities.
b) There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income Tax, Sales Tax, Service Tax, Value Added Tax, Goods and
Services Tax, Customs Duty, Excise Duty, Cess and other material statutory dues in
arrears as at March 31, 2019 for a period of more than six months from the date they
became payable.

c) Details of dues of Income Tax, Sales Tax, Service Tax, Excise Duty and Value Added
Tax which have not been deposited as at March 31, 2019 on account of dispute are given

below:
Name of the Financial Dispute {in brief) Disputed Forum where
Statute Year dispute
Amount is pending
Rs.
Income Tax 1994-95 | Deduction U/S 80 | disallowed 2,77,227 | High Court of
Act, 1961 in assessment Orissa
Central Sales 1990-91 | Disallowance of CST 1,08,000 | Commissioner of
Tax,1956 exemption Sales Tax,
Bhubaneswar
Central Sales 1991-92 | Disallowance of CST 15,50,740 | Sales Tax Tribunal
Tax,1956 exemption
Central Sales 2012-14 | Disallowance of CST 2,25,068 | 1st Appeal before
Tax,1956 exemption JCST, Bhubaneswar
Range,
Bhubaneswar
The Orissa Entry | 2005-06, | Demand on Purchase of Raw 87,06,714 | Orissa High Court,
Tax Act, 1999 2006-07, | Materials Cuttack
2007-08
TOTAL 1,08,67,749
8) The Company has not defaulted in repayment of dues to any financial institutions, banks
and debenture holders. :
9) The Company has not raised moneys by way of initial public offer or further public offer

(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the
Order is not applicable to the Company.

10) Based upon the audit procedures. performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its

££2 [l Lo [ s -l S N N | . 4l
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11) Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act;

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
4 (xii) of the Order are not applicable to the Company.

13) In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by
the applicable accounting standards.

14) The Company has made private placement of 1315645 Nos of fully paid equity shares @
Rs. 10.00 each at a premium of Rs. 23.00 per share (allotment on 13-07-2018) and
440000 Nos of fully paid equity shares @ Rs. 10.00 each at a premium of Rs. 15.13 per
share.(allotment on 02-03-2019).

15) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

16) In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

FOR pagsc o .
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Independent Auditor’s Report
To the Members of

ALFA TRANSFORMERS LIMITED

Report on the Consolidated Financial Statements

OPINION

We have audited the accompanying Ind AS Consolidated financial statements of ALFA
TRANSFORMERS LIMITED (“hereinafter referred to as the Company”) comprise the Balance
Sheet as at March 31, 2019, the Statement of Profit and Loss, including the statement of Other
Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the
year then ended, and a summary of significant accounting policies and other explanatory
information.

fn our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (‘Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2019,
the profit and total comprehensive income, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the independence requirements that are relevant to our audit of the
Consolidated financial statements under the provisions of the Act and the Rules made there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the Consolidated financial
statements. :

EMPHASIS OF MATTER
We draw attention to the following matters on the Consolidated financial statements:

Since the paﬁy conformation from Sundry Debtors like. MGVCL & PGVCL etc. is yet to be
received as on 31-03-2019, the Debtors balances have been considered as per the figures
appearing in the books of accounts of the Company.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of utmost
significance in our audit of the Consolidated financial statements for the current period. These
matters were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined the matters described below to be the key audit matters to be communicated in

our report.

Sr. No

Key Audit Matters

Auditor’s Response

1

Accuracy of recognition,
measurement, presentation and
disclosures of revenues and
other related balances in view
of adoption of Ind AS 115

We assessed the Company’s process to identify

the impact of adoption of the new revenue
accounting standard.

Our audit approach consisted testing of the
design and operating effectiveness of the internal
controls and substantive testing as follows:
(i) Verification of purchase order
quantity, rate etc.

Delivery of the material, Collection w.r.t the
bill etc.

w.rt

(i)

Valuation of the Inventory in
view of adoption of Ind AS 2 ©
Inventories”

We assessed the Company’s process to identify

the impact of adoption of the new inventory

accounting standard.
Our audit approach consisted testing of the

design and operating effectiveness of the internal

controls and substantive testing as follows:
(iYVerifying the records available with
company for movement of stocks.

(i) Obtaining valuation cerificate
company.

(i) Relying on the Internal Audit Report of
Auditor.

the

from

the |

Recognition and Confirmation
of Balances of Sundry Debtors

We assessed the Company’s process to identify

the impact of Sundry Debtors in Books of

Accunts.

Our audit approach consisted testing of the
design and operating effectiveness of the internal |

controls and substantive testing as follows:

() We have relied on the accounting and figures .

as provided to us for audit.
(i) The Closing balances are yet to be confirmed

from the third party.
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Information Other than the Consolidated Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the financial statements and our
auditor’s report thereon. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon. In connection with
our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, total comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error. In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so. The Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
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detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of ‘the financial statements may be influenced. We have considered
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c. the Balance Sheet, the Statement of Profit and Loss including the statement of
consolidated Other Comprehensive income, the Cash Flow Statement and statement of
changes in Equity dealt with by this Report are in agreement with the books of account.

d. in our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, Companies (Indian Accounting Standards) Rules, 2015, as
amended.

e. On the basis of writtén representations received from the directors of the holding
company as on March 31, 2019 taken on record by the Board of Directors of the
company none of the directors of the company, is disqualified as on March 31, 2019 from
being appointed as a director in terms of Section 164 (2) of the Act.

f.  With, respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A" to this report.
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g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position
in its financial statements.

ii. The Group Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

i, There has no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company and its subsidiary
Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

Other Matters

We did not audit the financial statements of subsidiary which is closed during the Financial Year as
per ROC order dtd:09/01/2019. The financial statements of the subsidiary have been audited by
other auditors whose report have furnished to us by the management, and our opinion on the
consolidated financial statements in so far as it related to the amount and disclosures include in
respect of the subsidiary and our report in term of subsection (3) and (11) of section 143 of the Act.
In so far as it relates to the aforesaid subsidiary , is based solely on the reports of the auditors.
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“Annexure A” to the Independent Auditor's Report of even date on the Consolidated Financial
Statements of ALFA TRANSFORMERS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ALFA
TRANSFORMERS LIMITED (‘the Company”) as of March 31, 2019 in conjunction with our audit
of the lone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement.
including the assessment of the risks of material misstatement of the financial statements.
whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the consolidated
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2019, based on ‘“the internal control over
financial reporting criteria  established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India’.

Place: Bhubaneswa
Date: - :i 19
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Annexure B

(Referred to in paragraph 2 of Report on Other Legal and Regulatory Requirements of our
report of even date).

Referred to in paragraph 2 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
ended March 31, 2019:

1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Company has a program of verification its fixed assets in a
phased manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain fixed assets
were physically verified by the management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification.

(c) According to the information and explanations given to us, the records examined by us
and based on the examination of the conveyance deeds provided to us, we report that,
the title deeds, comprising all the immovable properties of land and buildings are held
in the name of the Company as at the balance sheet date. In respect of immovable
properties of land and building that have been taken on lease and disclosed as fixed
assets in the Consolidated financial statements, the lease agreements are in the name
of the Company.

2) As explained to us, the inventories were physically verified during the year by the
management at a reasonable interval and if any discrepancies arises the same is adjusted
in the books of accounts.

3)  According to the information and explanation given to us, the company has not granted any
loan , secured or unsecured to parties covered in the register maintained under section 189
of the companies Act,2013(“the Act”).Accordingly the provision of clause 3(iii)(b)(c) of the
order not applicable to the company and hence not commented upon.

4) In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 In respect of loans/investments, guarantees, and security.

5) The Company has not accepted deposits during the year and does not have any
unclaimed deposits as at March 31, 2019 and therefore, the provisions of the clause 3 (v)
of the Order are not applicable to the Company.

6) We have reviewed that the cost records maintained by the company includes the
records prescribed by the Central Government under section 148(1) of the Act. for the
products of the company and are of the opinion that prima facie, the prescribed cost
records have been made and maintained. We have, however not made a details
examination of the cost records with a view to determine whether they are accurate or
complete. '
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7) (a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service
Tax, Goods and Services Tax, Value Added Tax, Customs Duty, Excise Duty, Cess and
other material statutory dues applicable to it with the appropriate authorities.
b) There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income Tax, Sales Tax, Service Tax, Value Added Tax, Goods and
Services Tax, Customs Duty, Excise Duty, Cess and other material statutory dues in
arrears as at March 31, 2019 for a period of more than six months from the date they
became payable.

c) Details of dues of Income Tax, Sales Tax, Service Tax, Excise Duty and Value Added
Tax which have not been deposited as at March 31, 2019 on account of dispute are given

below:
Name of the Financial Dispute (in brief) Disputed Forum where
Statute Year dispute
Amount is pending
Rs.
Income Tax 1994-95 | Deduction U/S 80 | disallowed 2,77,227 | High Court of
Act, 1961 in assessment Orissa
Central Sales 1990-91 | Disallowance of CST 1,08,000 | Commissioner of
Tax,1956 exemption Sales Tax,
Bhubaneswar
Central Sales 1991-92 | Disallowance of CST 15,50,740 | Sales Tax Tribunal
Tax,1956 exemption
Central Sales 2012-14 | Disallowance of CST 2,25,068 | 1st Appeal before
Tax,1956 exemption JCST, Bhubaneswar
Range,
Bhubaneswar
The Orissa Entry 2005-06, | Demand on Purchase of Raw 87,06,714 | Orissa High Court,
Tax Act, 1999 2006-07, | Materials Cuttack
2007-08
TOTAL 1,08,67,749
8) The Company has not defaulted in repayment of dues to any financial institutions, banks
and debenture holders.
9) The Company has not raised moneys by way of initial public offer or further public offer

(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the
Order is not applicable to the Company.

Offices at Cuttack,Puri, Joda and New Delhi (,f"f‘", -

7/
$ f. -

§mh U
L2 UERTRANT WY
V.

vl




PAMS & ASSOCIATES P AMS

CHARTERED ACCOUNTANTS
Plot No: - 506, Unit — IX, Bhoi Nagar, Behind Baya Baba Math, Bhubaneswar — 751022 @, dodnciq fCJ
Telephone No : 0674- 2543528
- EMAIL : jcetmishra36@ gmail.com, itpams@gmail.com

10) Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

11) Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act;

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
4 (xii) of the Order are not applicable to the Company.

13) In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the Consolidated financial statements as required by
the applicable accounting standards.

14) The Company has made private placement of 1315645 Nos of fully paid equity shares @
Rs. 10.00 each at a premium of Rs. 23.00 per share (allotment on 13-07-2018) and
440000 Nos of fully paid equity shares @ Rs. 10.00 each at a premium of Rs. 15.13 per
share.(allotment on 02-03-2019).

15) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

16) In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

Place: Bhubaneswar [ y
Date: 24/06/2019
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To,

The BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001

Dear Sir/Madam,

Sub: Declaration in respect of Audit Report with unmodified opinion for the Financial Year ended
31* March, 2019

In terms of the provisions of Regulations 33 (3) (d) of the SEBI (LODR) Regulations, 2015, we hereby
declare that the statutory auditors, M/s PAMS & Associates, Chartered Accountants, Bhubaneswar (Firm
Regn. No. 316079E) of the Company have issued Audit Report with unmodified opinion on the Audited
Financial Results of the Company for the financial year ended 31.03.2019

This is for your information and record.
Thanking you,

Yours Sincerely,

For Alfa Transformers Limited

e ALFA ~RANSFORNMERSHTD:
. i K}h%w; & ‘
-~ HIRECTOR

Deepak Kumar Das

Whole-time Director (Finance)

Plant at Bhub
aneswar Plot No. 3337, Mancheswar Industrial Estate, Bhubaneswar -751010 & Plot No. 2, Zone-D

Phase-A, Mancheswar Industrial Estate, Bhubaneswar -751010

Plar;t at Vadod
ara Plot No. 1046, 1047 & 1048, G.I1.D.C. Estate, Waghoda, Dist : Vadodara-391760, Gujrat



